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CENTURY INSURANCE COMPANY LIMITED

Lakson Square, Building No.2, Sarwar Shaheed Road, Karachi-74200 Pakistan.

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the 40th Annual General Meeting of Century Insurance
Company Limited will be held on Wednesday, April 29, 2026 at 03:00 p.m. at ICAP Auditorium,
Chartered Accountants Avenue, Block 8, Clifton, Karachi as well as through electronic means/
Video link facility to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the audited financial statements of the Company for the year
ended December 31, 2025 together with the Directors’ and Auditors’ reports thereon.

As required under Section 223(6) of the Companies Act, 2017 (the “Act”), Financial
Statements of the Company have been uploaded on the website of the Company, which can
be downloaded from the following link and/or QR enabled code: "
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2. Todeclare final dividend in cash @ 60% i.¢. Rs.6.00 per share of Rs.10/- ¢ach as recommended
by the Board of Directors.

3. 'To appoint Auditors and fix their remuneration.

4. To elect Seven (7) Directors of the Company, as fixed by the Board pursuant to Section
159(1) of the Companies Act, 2017, for a term of three (3) years commencing from May 29,
2026 in accordance with Section 159 of the Companies Act, 2017. The following Directors
are retiring and are eligible for re-election:

Mr. Igbal Ali Lakhani

Mr. Amin Mohammed Lakhani
Ms. Anushka Lakhani

Mr. Aftab Ahmad

Mr. Mohammad Hussain Hirji
Mr. Atig Anwar Mahmudi

Mr. Jawed Akhlaq

SPECIAL BUSINESS
SPECIAL RESOLUTION

5. To consider, and if thought fit, to pass with or without modification the following resolutions
as Special Resolution:

“RESOLVED that the transactions carried out in normal course of business with associated
companies/ related parties as disclosed in Note Nos. 33 & 29 of the audited financial statements
(Conventional and Window Takaful Operations respectively) for the year ended December 31,
2025 be and are hereby ratified and approved”

“FURTHER RESOLVED that the Chief Executive Officer of the Company be and is hereby
authorized to approve all the transactions carried out and to be carried out in normal course of
business with associated companies/ related parties during the ensuing year ending December
31,2026 and in this connection the Chief Executive Officer be and is hereby also authorized to
take any and all necessary actions and sign/executive any and all such documents/indentures
as may be required in this regard on behalf of the Company”

Statement under Section 134 of the Companies Act, 2017 in the above matters pertaining to
item Nos. 4 & 5 is being sent to the members along with the notice.

By Order of the Board

(MANSOOR AHMED)
Karachi: April 02, 2026 Company Secretary
Notes:

1. The share transfer books of the Company will remain closed from April 22, 2026 to April
29, 2026 (both days inclusive). Transfers received in order by the Shares Registrar of the
Company, M/s. FAMCO Share Registration Services (Private) Limited, 8-F Near Hotel
Faran, Nursery, Block-6, PE.C.H.S., Shahra-e-Faisal, Karachi up to the close of business on
April 21, 2026 will be treated in time for entitlement of the dividend.

2. Participation in the AGM proceedings via physical presence or through video link facility:

A member, who has deposited his/her shares into Central Depository Company of Pakistan
Limited, must bring his/her participant’s ID number and CDC account/subaccount number
along with original Computerized National Identity Card (CNIC) or original Passport at the
time of attending the meeting.

The arrangement for attending the AGM through electronic means will be as under:

1. To facilitate our members who want to attend AGM through Zoom application - a video
link facility will be provided.

2. Sharcholders interested in attending the AGM through Zoom application are hereby
requested to get themselves registered with the Company Secretary office by providing the
following details at the earliest but not later than 24 hours before the time of AGM (i.e.
before 03:00 p.m. on April 28, 2026) through following means:

a) Mobile/WhatsApp: 0315 5008228
b) E-mail: mansoor@lakson.com.pk

Shareholders are advised to mention their Name, CNIC Number, Folio/CDC Account
Number, cell number and email ID for identification.

Upon receipt of the above information from the interested shareholders, the Company will
send the login credentials at their e-mail address. On the date of AGM, shareholders will be
able to login and participate in the AGM proceedings through their smartphone/computer
devices.

Shareholders can also provide their comments/suggestions for the proposed agenda items
of the AGM by using the aforesaid means.

3. In compliance with Section 223(6) of the Act, the Company has electronically transmitted
the Annual Report 2025 through email to Shareholders whose email addresses are available
with the Company’s Share Registrar, M/s. FAMCO Share Registration Services (Pvt.) Ltd.
In those cases, where email address are not available with the Company’s Share Registrar,
printed notices of AGM along with the weblink and QR enabled code to download the said
Annual Report have been dispatched. However, the company will provide hard copies of
the Annual Report to any Member on their demand, at their registered address, free of cost,
within one week of receiving such request.

Further, Shareholders are requested to kindly provide their valid email address and cell
number, quoting their folio / CDC accounts number, as the case may be, (along with a
copy of valid CNIC) to the Company’s Share Registrar, M/s. FAMCO Share Registration
Services (Private) Limited, if the Member holds shares in physical form or to the Member’s
respective Participant/Investor Account Services, if shares are held in book-entry form.

4. A member entitled to attend and vote at the Annual General Meeting may appoint another
member as his/her proxy to attend, speak and vote instead of him/her, and a proxy so
appointed shall have such rights, as respects attending, speaking and voting at the meeting
as are available to a member. A proxy must be a member of the Company.

a. A corporate entity, being a member, may appoint any person, regardless of whether
they are a member or not, as its proxy. In case of corporate entities, a resolution of
the Board of Directors/Power of Attorney with specimen signature of the person
nominated to represent and vote on behalf of the corporate entity, shall be submitted
to the Company along with a completed proxy form. The proxy holders are requested
to produce their CNICs or original passports at the time of the meeting.

b.  Forms of proxy, in order to be valid must be properly filled-in/executed and received

payment of dividend to shareholders.

The rates of deduction of income tax from dividend payments under section 150 of the
Income Tax Ordinance, 2001 shall be as follows:

1. Shareholders appearing in Active Taxpayers List (ATL): 15%
2. Shareholders not appearing in Active Taxpayers List (ATL): 30%

(i) To enable the Company to make tax deduction on the amount of cash dividend @ 15%
instead of 30%, shareholders whose names are not entered into the Active Taxpayers
List (ATL) provided on the website of FBR, despite the fact that they are filers, are
advised to make sure that their names are entered in ATL before the first day of book
closure, otherwise tax on their cash dividend will be deducted @ 30% instead of 15%.

(ii) Withholding Tax exemption from the dividend income, shall only be allowed if copy
of valid tax exemption certificate or stay order from a competent court of law is made
available to FAMCO Share Registration Services (Pvt.) Ltd, by the first day of Book
Closure.

(iii) Further, according to clarification received from Federal Board of Revenue (FBR),
withholding tax will be determined separately on ‘Filer/Non-Filer’ status of Principal
shareholder as well as joint-holder(s) based on their shareholding proportions, in case
of joint accounts.

In this regard all shareholders who holds shares jointly are requested to provide shareholding
proportions of Principal shareholder and Joint-holder(s) in respect of shares held by them
(only if not already provided) to our Shares Registrar, in writing as follows:

Company

Principal Shareholder
Shareholding
Proportion
(No. of Shares)

Joint Shareholder

Name | Shareholding
and Proportion
CNIC# | (No. of Shares)

Total
Shares

Folio/CDS

Account# Name and

CNIC#

Name
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—

12,

13.

The required information must reach our Shares Registrar within 10 days of this notice;
otherwise it will be assumed that the shares are equally held by Principal shareholder and
Joint Holder(s).

(iv) For any query/problem/information, the investors may contact the Company
Secretary at phone: 38400000 and email address mansoor@lakson.com.pk and/or
FAMCO Share Registration Services (Private) Limited at phone: 34380101-5 and
email address: info.shares@famcosrs.com

&

Corporate shareholders having CDC accounts are required to have their National
Tax Number (NTN) updated with their respective participants, whereas corporate
physical shareholders should send a copy of their NTN certificate to the company or
FAMCO Share Registration Services (Private) Limited. Shareholders while sending
NTN or NTN certificates, as the case may be, must quote company name and their
respective folio numbers. Without the NTN company would not be in a position to
check filer status on the ATL and hence higher tax of 30% may be applied in such
cases.

Zakat will be deducted from the dividends at source at the rate of 2.5% of the paid-up value
of the share (Rs. 10/- each) and will be deposited within the prescribed period with the
relevant authority. In case of claiming exemption, please submit your Zakat Declarations
under Zakat and Ushr Ordinance, 1980 and Rule 4 of Zakat (Deduction and Refund) Rules,
1981. Shareholders who holds Company’s Share in physical form, please deposit their Zakat
Declaration on Form CZ-50 with Company’s Share Registration with mentioning Folio No.
and Name. Shareholder who holds shares in book entry shall deposit their zakat declaration
on Form CZ-50 with CDC Investor Account Services/CDC Participant/Stockbrokers with
mentioning CDS Account No. and name of shareholder.

Procedure for Voting Through Postal Ballot:

a  Details of the e-voting facility will be shared through an e-mail with those members of
the Company who have their valid CNIC numbers, cell numbers, and e-mail addresses
available in the register of members of the Company by the close of business on April
21, 2026.

b The web address and login details and password, will be communicated to members via
email. The security codes (OTP) will be communicated to members through SMS and
email from the web portal of M/s FAMCO Share Registration Services (Private) Limited
(being the e-voting service provider).

¢ Identity of the Members intending to cast vote through e-Voting shall be authenticated
through electronic signature or authentication for login.

d  E-Voting lines will start from April 22, 2026, at 5:00 p.m. and shall close on April 28,
2026, at 5:00 p.m. Members can cast their votes at any time during this period. Once
the vote on a resolution is cast by a shareholder, he/she shall not be allowed to change it
subsequently.

The shareholders shall ensure that duly filled and signed ballot paper along with a copy
of the Computerized National Identity Card (CNIC) should reach the Company Secretary
through post on the Company’s registered address i.e Lakson Square, Building No. 2, Sarwar
Shaheed Road, Karachi, Pakistan or via email at mansoor@lakson.com.pk at the latest by
5:00 p.m. on April 28, 2026, one day before the AGM. The signature on the ballot paper shall
match with the signature on CNIC. For the convenience of shareholders, the ballot is being
published with this notice and would also be made available on the Company’s website at:
www.cicl.com.pk.

A postal ballot received after this time/date shall not be considered for voting. Once the vote
is cast by a member/proxy holder, he/she shall not be allowed to change it subsequently.

Members who have not exercised their right to vote earlier may cast their vote in person at
the venue on the day of the Meeting through a ballot provided at the venue.

Please note that in case of any dispute in voting including the casting of more than one vote,
the decision of the Chairman of the meeting shall be final.

Appointment of Scrutinizer

In accordance with the regulation 11 of the Companies (Postal Ballot) Regulation, 2018 (the
Regulation), the Board of the Company has appointed M/s. BDO Ebrahim & Co., a QCR
rated audit firm, to act as scrutinizer of the Company for the special business and election
of Directors in the meeting and to undertake other responsibilities as defined in regulation
11A of the Regulations.

. An updated list for unclaimed dividend/shares of the Company is available on the

Company’s website www.cicl.com.pk These are unclaimed dividend/shares which have
remained unclaimed or unpaid for a period of three years from the date these have become
due and payable.

Claims can be lodged by shareholders on Claim Forms as are available on the Company’s
website. Claim Forms must be submitted to the Company’s Shares Registrar for receipt of|
dividend/shares.

The Securities and Exchange Commission of Pakistan has issued a letter No. CSD/ED/
Misc./2016639-640 dated March 26, 2021 addressed to all listed companies drawing
attention towards the provision of Section 72 of the Companies Act, 2017 (Act) which
requires all companies to replace shares issued by them in physical form with shares to be
issued in the Book-Entry-form within a period not exceeding four years from the date of the
promulgation of the Act, in 2017.

In order to ensure full compliance with the provisions of the aforesaid Section 72 and to
benefit from the facility of holding shares in the Book-Entry-Form, the shareholders who
still hold shares in physical form are requested to convert their shares in the Book-Entry-
Form.

The SECP, vide Circular No. 2 of 2018 dated February 9, 2018, and S.R.O. 452(1)/2025
dated March 17, 2025, has strictly prohibited companies from offering or distributing gifts,
incentives, or any similar benefits (including but not limited to tokens, coupons, meals, or
takeaway packages) to Members at or in connection with general meetings. In accordance
with Section 185 of the Companies Act, 2017, any non-compliance with these directives
constitutes a punishable offence, and companies found in violation may be subject to
enforcement actions and penalties.

. Any person who seeks to contest the election, whether he/she is a retiring director or

otherwise, shall file the following documents with the Company Secretary, at the Registered
Office of the Company, situated at Lakson Square, Building No.2, Sarwar Shaheed Road,
Karachi not later than 14 days before the date of the Annual General Meeting:

a)  Natice of his/her intention ta contest for the election to the affice of Directar in terms of
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at me regiserea Omecee Or e Lompany situarea at Lakson square, bulding INo.Z,
Sarwar Shaheed Road, Karachi not later than 48 hours before the time of the meeting
(i.e., Monday, April 27, 2026 at 03:00 p.m.) excluding holidays.

c.  The proxy form shall be witnessed by two persons whose names, addresses and CNIC
numbers shall be mentioned on the form. Copies of CNIC or the valid passport of the
beneficial owners and the proxy shall be furnished along with the proxy form.

Members holding shares in physical form are requested to promptly notify Shares Registrar
of the Company of any change in their addresses or any other particulars. Shareholders
maintaining their shares in electronic form should have their address updated with their
participant or CDC Investor Accounts Service.

Further, to comply with requirements of Section 119 of the Companies Act, 2017 and
Regulation 47 of the Companies Regulations, 2024, all CDC and physical shareholders are
requested to ensure that their email address and cell phone numbers are incorporated /
updated in their physical folio or CDC account.

Under the provisions of Section 242 of the Companies Act, 2017, it is mandatory for a listed
Company to pay cash dividend to its shareholders only through electronic mode directly
into bank account designated by the entitled shareholders.

In order to receive dividends directly into their bank account, shareholders are requested
to fill in Electronic Credit Mandate Form available on Company’s website and send it duly
signed along with a copy of CNIC to the registrar of the Company M/s. FAMCO Share
Registration Services (Private) Limited, 8-F, Near Hotel Faran, Nursery, Block-6, PE.C.H.S.,
Shahra-e-Faisal, Karachi in case of physical shares.

In case shares are held in CDC then Electronic Credit Mandate Form must be submitted
directly to shareholder’s broker/participant/CDC account services. No further action is
required if IBAN has already been incorporated/ updated in the CDC account or physical
folio of the shareholder.

In case of non-receipt of IBAN information, the Company will be constrained to withhold
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Section 159(3) of the Companies Act, 2017.
b) Consent to Act as Director (Appendix to Form-9), as prescribed under the Companies
Regulations, 2024 and Section 167(1) of the Companies Act, 2017;

¢) A detailed profile along with his/her office address.

d) Declaration in respect of being compliant with the requirements of the Listed Companies
(Code of Corporate Governance) Regulations, 2019 and the eligibility criteria, as set out
in Section 153 of the Companies Act, 2017 to act as director or an independent director
of a listed company.

¢) Attested copy of valid CNIC and N'TN.

f) Independent Director(s) will be elected through the process of election of directors in
terms of Section 159 of the Act and they shall meet the criteria laid down in Section
166 of the Act, and the Companies (Manner and Selection of Independent Directors)
Regulations, 2018, accordingly the following additional documents are to be submitted
by the candidates intending to contest election of directors as an independent director:

» Declaration by Independent Director(s) under Clause 6(3) of the Listed Companies
(Code of Corporate Governance) Regulations, 2019;

o Undertaking on non-judicial stamp paper that he/she meets the requirements
of sub-regulation (1) of Regulation 4 of the Companies (Manner and Selection of
Independent Directors) Regulations, 2018.

The final list of contesting directors will be circulated not later than seven days before the
date of said meeting, in terms of section 159(4). Further, the website of the Company will
also be updated with the required information.

. Form of Proxy is being dispatched to the members alongwith the notice and also available

on the Company’s website www.cicl.com.pk.
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