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Century Insurance
at a glance

* Century Insurance is a Lakson Group Company.

e Operating since 1989, dealing in all areas of general insurance
business.

* One of the premier general insurance companies of Pakistan.

e Rated “AA-" with a stable outlook by VIS Credit Rating Co.
Limited, signifying a ‘very high capacity to meet policyholders’
and contractual obligations’.

e Total equity in excess of Rs. 1.7 billion.

e Twice awarded ‘Top 25 Companies Award’ by the Karachi Stock
Exchange.

® Very strong reinsurance treaty arrangements with highly rated
international reinsurers.

e Broad client base consisting of individuals as well as some of the
most prestigious local and multinational companies.
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Window Takaful Operations

Participant Takaful Fund (PTF)

The Gross Written Contribution for the first quarter 2020 is Rs. 14.0 million as compared to Rs. 12.4
million for the same period last year. Net contribution revenue is Rs. 14.0 million and the surplus for
the period is Rs. 3.4 million.

Operator’s Fund (OPF)
Gross Wakala Fee for the first quarter 2020 is Rs. 5.0 million. Net Wakala fee income is Rs. 7.6 million.
Profit before tax is Rs. 3.2 million.

Future Outlook

The management is making concerted efforts to increase market share and profitability and the
business of the Company is expected to continue to grow at a steady pace. We shall continue
to strive to identify new and innovative products and distribution channels, expand the branch
network to serve clients in new cities and recruit, train and motivate sales staff so as to maintain the
momentum of profitable growth. We are hopeful that this will result in improved sustainability and
enhanced shareholder equity.

The emergence of the Coronavirus in Pakistan and the subsequent lockdown in the country to curtail
its spread has had negative impacts on the economy, the stock exchange and on the investment
returns of the Company. However, we are hopeful that the economy shall recover and investment
returns rebound, once the threat of the pandemic recedes and activity returns to normal.

Acknowledgments

On behalf of all the Directors, we would like to thank our shareholders who continue to place their trust
and confidence in the Company and assure them of our best efforts to ensure optimum deployment
of their investment. We also wish to place on record our appreciation of the devotion, loyalty and hard
work of the management and members of the staff that have contributed towards the growth of the
Company and success of its operations.

/m’”‘“ bt s Ty
Igbal Ali Lakhani Mohammad Hussain Hirji
Chairman Director & Chief Executive

Karachi: April 28, 2020
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Condensed Interim Statement of
Financial Position

As at March 31, 2020
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Note
Equity and liabilities
Authorized share capital
(70,000,000 Ordinary share of Rs.10 each)

Capital and reserves attributable to
Company-s equity holders

Ordinary share capital

Share premium

Reserves

Unappropriated profit

Total Equity

Liabilities
Underwriting Provisions
Outstanding claims including IBNR 23
Unearned premium reserve 22
Unearned reinsurance commission 24
Retirement benefits obligation
Premiums received in advance
Insurance / reinsurance payables 19
Other creditors and accruals 20
Taxation - provision less payments
Total Liabilities

Total liabilities of Window Takaful Operations -
Operator’s fund |7

Total equity and liabilities

Contingencies and commitments 21

(Un-audited)

(Audited)

March 31, December 31,
2020 2019
-------------- (Rupees) -------------

700,000,000 700,000,000
502,968,030 502,968,030
254,024,260 254,024,260

4,404,403 124,545,934
992,333,866 955,159,703

1,753,730,559

1,836,697,927

241,073,040
400,280,383
34,637,876
6,517,818
2,084,499
244,393,606
185,356,948
54,477,657

206,337,532
494,320,532
40,139,097
5,141,096
1,023,802
243,253,439
188,481,027
42,056,608

1,168,821,827

31,018,161

1,220,753,133

28,770,317

2,958,570,547

3,086,221,377

The annexed notes from 1 to 32 form an integral part of these condensed interim financial information.
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Condensed Interim Profit and Loss Account

(Un-audited)

For the three months period ended March 31, 2020

Net insurance premium

Net insurance claims
Net commission and other acquisition costs
Insurance claims and acquisition expenses

Management Expenses
Underwriting results

Investment (loss) / income
Other income

Other expenses

Results of operating activities

Finance costs - Lease liabilities

Share of profit of associates

Profit from Window Takaful Operations
Profit before tax

Income tax expense - current

- prior
- deferred

Profit after tax

22

23
24

25
26

i|E72

Earnings per share of Rs.10 each - basic and diluted 27

(Un-audited)

March 31,
2020 2019

—————————————— (Rupees) -------------
211,033,007 196,883,012
(83,330,401) (83,428,910)
133,800 1,214,649
(83,196,601) (82,214,261)
(83,186,974) (78,394,871)
44,649,432 36,273,880
(1,703,397) 10,395,571
5,011,746 12,298,873
(1,704,413) (2,254,423)
46,253,368 56,713,901
(1,651,746) -
- 1,168,569

3,193,562 2,850,130
47,795,184 60,732,600
(20,369,609) (17,043,770)
- 2,789,293

9,748,588 (30,611)
(10,621,021) (14,285,088)
37,174,163 46,447,512
0.74 0.92

The annexed notes from 1 to 32 form an integral part of these condensed interim financial information.
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Condensed Interim Statement of Comprehensive
Income (Un-audited)

For the three months period ended March 31, 2020

(Un-audited)

March 31,
2020 2019
(Rupees)
Profit after tax 37,174,163 46,447,512
Other comprehensive income
Item to be reclassified to profit and loss
account in subsequent period:
Unrealised (diminution) / appreciation ‘available for sale’
investments - net of tax (120,212,059) 25,638,728
Unrealised appreciation ‘available for sale’ investments of
Window Takaful Operations - net of tax 70,528 491,545
Total comprehensive (loss) / income for the period (82,967,368) 26k SD

The annexed notes from 1 to 32 form an integral part of these condensed interim financial information.
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Condensed Interim Statement of Cash Flows
(Un-audited)

For the three months period ended March 31, 2020
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Cash for the purposes of the Statement of Cash Flows consists of:

(Un-audited)

March 31, March 31,
2020 2019
Cash and bank deposits e (Rupees) -------------
Cash and other equivalents
- Cash 290,000 237,736
- Policy stamps and bond papers in hand 1,758,204 801,960
- Cash deposit with SBP 5,153,258 5,11631258
7,201,462 6,192,954
Current and other accounts
- Current accounts * 6,907,767 6,981,269
- Savings accounts 232,807,258 459,889,610

239,715,025 466,870,879

246,916,487 473,063,833

i This does not include local currency account with a lien amounting to Rs.0.8 million (March 31,
2019: Rs.0.8 million), with a commercial bank for letters of credit arranged through the bank for
securing claims arising outside Pakistan.

Definition of cash
Cash comprises of cash in hand, policy stamps, bond papers, cheques in hand, bank balances

and other deposits which are readily convertible to cash in hand and which are used in the cash
management function on a day-to-day basis.

The annexed notes from 1 to 32 form an integral part of these condensed interim financial information.
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Chairman Director Director Director & Chief Executive ~ Chief Financial Officer
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Condensed Interim Statement of Changes in Equity
(Un-audited)

For the three months period ended March 31, 2020

Attributable to equity holders of the Company

Share capital  Capital reserves Revenue reserves
Issued, Share General Unrealised Retained Total
subscribed and premium reserve appreciation earnings
paid-up / (diminution)
‘available
for sale’
investments
(Rupees)

Balance as at January 01, 2019 502,968,030 254,024,260 119,000,000 (29,481,352) 873,893,357  1,720,404,295
Total comprehensive income

Profit after tax for the three months period - - - - 46,447,512 46,447,512
Other comprehensive income

Net unrealised gain arising during the period on

revaluation of available for sale investments
net of tax o 5 e 25,638,728 25,638,728

Total comprehensive income - - - 25,638,728 46,447,512 72,086,240
Balance as at March 31, 2019 502,968,030 254,024,260 119,000,000 (3,842,624) 920,340,869  1,792,490,535
Balance as at January 01, 2020 502,968,030 254,024,260 119,000,000 5,545,934 955,169,703  1,836,697,927
Total comprehensive income

Profit after tax for the three months period - - - - 37,174,163 37,174,163

Net unrealised (loss) arising during the period on
revaluation of available for sale investments (including

WTO) net of tax & = (120,141,531)

(120,141,531)

Total comprehensive (loss) - - - (120,141,531) 37,174,163 (82,967,368)

Balance as at March 31, 2020 502,968,030 254,024,260 119,000,000  (114,595,597) 992,333,866 1,753,730,559

The annexed notes from 1 to 32 form an integral part of these condensed interim financial information.
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Chairman Director Director Director & Chief Executive  Chief Financial Officer
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Notes to the Condensed Interim Financial
Information (Un-audited)

For the three months period ended March 31, 2020




Notes to the Condensed Interim Financial
Information (Un-audited)

For the three months period ended March 31, 2020
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Notes to the Condensed Interim Financial
Information (Un-audited)

For the three months period ended March 31, 2020
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Notes to the Condensed Interim Financial
Information (Un-audited)

For the three months period ended March 31, 2020
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Notes to the Condensed Interim Financial
Information (Un-audited)

For the three months period ended March 31, 2020
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Notes to the Condensed Interim Financial
Information (Un-audited)

For the three months period ended March 31, 2020
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Notes to the Condensed Interim Financial
Information (Un-audited)

For the three months period ended March 31, 2020
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Notes to the Condensed Interim Financial
Information (Un-audited)

For the three months period ended March 31, 2020
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Notes to the Condensed Interim Financial
Information (Un-audited)

For the three months period ended March 31, 2020
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31.

32.

The class wise assets and liabilties are as follows:

Three months period ended March 31, 2020 (Un-audited)

RERE lMarine, Accident and :
property aviation and Motor Miscellaneous Total
damage transport e
(Rupess)
Segment assets 317,822,205 157,846,527 236,160,831 12,348,058 98,545,790 822,723,411
Unallocated assets 2,036,429,403
Unallocated assets of Window Takaful
Operation - Operator's Fund 94,417,733
Total assets 317,822,205 157,846,527 236,160,831 12,348,058 98,545,790  2,953,570,547
Segment liabilities 287,124,352 108,151,152 303,219,011 116,800,615 107,174,274 922,469,404
Unallocated liabilities 246,352,423
Unallocated liabilties of Window Takaful
Operation - Operator's Fund 31,018,161
Total liabilities 287,124,352 108,151,152 303,219,011 116,800,615 107,174,274 1,199,839,988
December 31, 2019 (Audited)
AL _Mgnne, Accident and
property aviation and Motor Miscellaneous Total
damage transport il
(Rupees)
Segment assets 385,053,406 111,418,140 133,638,759 111,400,655 75,608,505 817,119,465
Unallocated assets 2,179,269,980
Unallocated assets of Window Takaful
Operation - Operator's Fund 89,831,932
Total assets 385,063,406 111,418,140 133,638,760 111,400,655 75,608,505 3,086,221,377
Segment liabilities 346,751,839 86,578,096 229,250,377 236,830,287 85,654,803 985,074,402
Unallocated liabilities 235,678,731
Unallocated liabilities of Window Takaful
Operation - Operator’s Fund 28,770,317
Total liabilities 346,751,839 86,578,096 229,250,377 236,830,286 85,654,803  1,249,523,450

GENERAL
Figures in these condensed interim financial information have been rounded off to the nearest
rupees, unless otherwise stated.
DATE OF AUTHORISATION FOR ISSUE
These condensed interim financial information were authorised for issue in accordance with a
resolution of the Board of Directors on April 28, 2020.
N\ pamt iz Y I
Igbal Ali Lakhani  Amin Mohammed Lakhani  Tasleemuddin Ahmed Batlay Mohammad Hussain Hirji SabzaAli Pirani
Chairman Director Director Director & Chief Executive  Chief Financial Officer
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Condensed Interim Statement of Financial Position
(Un-audited)

As at March 31, 2020

34 Century Insurance - Window Takaful Operations




Funds and Liabilities
Funds attributable to:

Operator’s Fund
Statutory fund
Reserves
Accumulated gain

Participants’ Takaful Fund
Ceded Money
Accumulated surplus

Total Funds
Liabilities
Underwriting provisions
Outstanding claims including IBNR
Unearned contribution reserve
Unearned re-takaful rebate
Unearned Wakala fee
Payable to OPF
Deferred taxation
Contribution received in advance
Takaful / Re-takaful payables
Other creditors and accruals
Taxation - provision less payment
Total Liabilities

Total Funds and Liabilities

Contingency and Commitment

Operator’s Fund

Participants’ Takaful Fund

March 31, December 31, March 31, December 31,
2020 2019 2020 2019
(Un-audited) (Audited) (Un-audited) (Audited)
Note (Rupees)
50,000,000 50,000,000 -
9,798 (60,730) -
13,389,774 11,122,345 - -
- 500,000 500,000
- 12,734,281 9,304,881
63,399,572 61,061,615 13,234,281 9,804,881
19 - 35,397,819 19,802,329
17 g 23,495,531 30,202,824
18 - - 1,062,730 1,134,344
2 8,742,257 11,310,448 £ -
12 i . 21,228,972 23,098,830
4,002 - i
- 278,249 384,481
14 - - 16,594,832 15,881,047
15 19,415,566 15,378,719 538,316 834,165
2,856,336 2,081,150 5 -
31,018,161 28,770,317 98,596,449 91,338,020
94,417,733 89,831,932 111,830,730 101,142,901
16

The annexed notes from 1 to 29 form an integral part of these condensed interim financial information.

pul

Igbal Ali Lakhani
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Condensed Interim Profit and Loss Account

(Un-audited)

For the three months period ended March 31, 2020

Note
Participants’ Takaful Fund - revenue account
Contribution earned
Less: Contribution ceded to retakaful
Net contribution revenue 117
Re-takaful rebate earned 18
Net underwriting income
Net claims - reported / settled 19
Direct expenses
Surplus before investment income
Investment income 22
Other income
Less: Mudarib share of investment income 24
Surplus for the period
Operator’s Fund - revenue account
Wakala fee 21
Commission expense 20
Management expenses
Mudarib share of PTF investment income 24
Investment Income 20
Other income 23

Direct expenses
Profit before tax

Taxation

Profit after tax

Three months period ended

March 31, March 31,
2020 2019
(Rupees)
13,146,266 10,491,264
(6,674,855) (3,271,842)
6,471,411 7,219,422
972,044 535,184
7,443,455 7,754,606
(4,496,573) (8,924,827)
(305,503) (157,0083)
2,641,379 3,672,776
406,784 159,566
578,242 214,474
(197,005) (74,808)
3,429,400 3,972,008
7,554,761 5,957,302
(2,139,136) (1,615,750)
(4,177,802) (1,630,609)
11287623 2,710,943
197,005 74,808
1,710,207 -
122,786 104,238
(74,259) (89,859)
3,193,562 2,850,130
(926,133) (798,036)
2,267,429 2,052,094

The annexed notes from 1 to 29 form an integral part of these condensed interim financial information.

%M VANV mﬁ‘“@v Plaret o T3 Sw”
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Condensed Interim Statement of Comprehensive

Income (Un-audited)

For the three months period ended March 31, 2020

Participants’ Fund

Surplus for the period

Other Comprehensive Income for the period

- Unrealized gain on available for sale investments

- Reclassification adjustment for net (gain) on available for
sale investments included in profit and loss account

Total Comprehensive Income for the period

Operator’s Fund

Profit after tax

Other Comprehensive Income for the period

Items that will be reclassified to profit and loss account

- Unrealized gain on available for sale investments - net of tax

- Reclassification adjustment for net loss on available for
sale investments included in profit and loss account

Total comprehensive income for the period

Three months period ended

March 31, March 31,

2020 2019

—————————————— (Rl mmermiaes

3,429,400 3,972,008

- 131,807

- (5,181)

- 126,626

3,429,400 4,098,634

2,267,429 2,052,094

9,798 491,545

60,730 -

70,528 491,545

2,337,957 2,543,639

The annexed notes from 1 to 29 form an integral part of these condensed interim financial information.
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Condensed Interim Statement of Cash Flows

(Un-audited)

For the three months period ended March 31, 2020

Operator’s Fund

Participants’ Takaful Fund

Operating Cash flows Note

(@) Takaful activities

Contribution received

Re-takaful contributions paid

Claims paid

Re-takaful and other recoveries received
Commission paid

Re-takaful rebate received

Wakala fee received / paid

Direct expenses paid

Net cash inflows / (outflows) from takaful activities

s

Other operating activities

Income tax paid
General, administration and management expenses paid
Other operating receipts / payments- net

Net cash (outflows) / inflows from other operating activities

Total cash inflows / (outflows) from operating activities

Investment activities

Profit / return received

Dividend received

Payment for investments

Proceed from redemption or sale of investment

Total cash (outflows) / inflow from investing activities

Net cash inflow from all activities

Cash and cash equivalents at beginning of period

Cash and cash equivalents at the end of period 13

Reconciliation to profit and loss account

Operating cash flows

Profit on disposal of investments

Profit / returns received

Dividend income

Increase / (decrease) in assets other than cash
(Increase) in liabilities other than borrowings

Profit after tax / surplus for the period

March 31, March 31, March 31, March 31,
2020 2019 2020 2019
(Rupees)
= 14,485,811 12,114,424
= (3,246,336) =
= - (4,665,251) (8,402,234)
- = 793,334 =
(997,322) (1,205,217) 2,596
= = 384,998
7,053,433 - (7,053,433) 5
- 5 (305,503) (157,003)
6,056,111 (1,205,217) 396,216 3,555,187
(150,947) (16,957) (66,605)
(429,461) (639,700) - =
4,382 = (298,443) 191,472
(576,026) (656,657) (365,048) 191,472
5,480,085 (1,861,874) 31,168 3,746,659
118,059 232,835 546,500 228,666
320,280 = 97,115 5
(66,295,845) -|| (14,485,161)[| (15,000,000)
63,852,788 - 14,782,508 10,000,000
(2,004,718) 232,835 940,962 (4,771,334)
3,475,367 (1,629,039) 972,130 (1,024,675)
1,326,746 8,976,046 43,817,054 15,729,935
4,802,113 7,347,007 44,789,184 14,705,260
5,480,085 (1,861,874) 31,168 3,746,659
1,389,927 z 297,348 163,596
319,791 179,046 393,558 145,636
320,280 = 97,115 &
(2,999,196) 4,397,897 9,874,094 176,550
(2,243,458) (662,975) (7,263,883) (250,433)
2,267,429 2,052,094 3,429,400 3,972,008

Definition of cash

Cash comprises of cash in hand, policy stamps, bond papers, bank balances and other deposits which are readily convertible to cash
and which are used in the cash management function on a day-to-day basis.

The annexed notes from 1 to 29 form an integral part of these condensed interim financial information.
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Condensed Interim Statement of Changes in Funds
(Un-audited)

For the three months period ended March 31, 2020




Condensed Interim Statement of Changes in Funds
(Un-audited)

For the three months period ended March 31, 2020

Participants’ Takaful Fund

Balances as at January 01, 2019

Changes in fund for the three months
period ended March 31, 2019

Surplus for the three months period ended

Other comprehensive income
Unrealised gains on available for sale investments
Realised gains on available for sale investments

Balance as at March 31, 2019

Balances as at January 01, 2020

Changes in fund for the three months
period ended March 31, 2020

Surplus for the three months period ended
Other comprehensive income

Unrealised gains on available for sale investments
Realised gains on available for sale investments

Balance as at March 31, 2020

The annexed notes from 1 to 29 form an integral part of these condensed interim financial information.

fol Nt

Ceded Accumulated
Total
money surplus
———————————————————————— (RUCEER) =ity
500,000 98,359 598,359
= 3,972,008 3,972,008
- 131,807 131,807
: (5,181) (5,181)
- 4,098,634 4,098,634
500,000 4,196,993 4,696,993
500,000 9,304,881 9,804,881
- 3,429,400 3,429,400
- 3,429,400 3,429,400
500,000 12,734,281 13,234,281
Sabza-Ali Pirani

Igbal Ali Lakhani  Amin Mohammed Lakhani  Tasleemuddin Ahmed Batlay Mohammad Hussain Hirji
Director & Chief Executive  Chief Financial Officer

Chairman Director

Director
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Notes to and Forming Part of the Condensed
Interim Financial Statements (Un-audited)

For the three months period ended March 31, 2020




Notes to and Forming Part of the Condensed
Interim Financial Statements (Un-audited)

For the three months period ended March 31, 2020
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Notes to and Forming Part of the Condensed
Interim Financial Statements (Unaudited)

For the three months period ended March 31, 2020

44 Century Insurance - Window Takaful Operations







Notes to and Forming Part of the Condensed
Interim Financial Statements (Unaudited)

For the three months period ended March 31, 2020
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Notes to and Forming Part of the Condensed
Interim Financial Statements (Unaudited)

For the three months period ended March 31, 2020
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Notes to and Forming Part of the Condensed
Interim Financial Statements (Unaudited)

For the three months period ended March 31, 2020
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Notes to and Forming Part of the Condensed
Interim Financial Statements (Unaudited)

For the three months period ended March 31, 2020

27.1 Fair value is an amount for which an asset could be exchanged, or a liability settled, between
knowledgeable willing parties in an arm’s length transaction. Consequently, differences may
arise between the carrying values and the fair values estimates.

The operations measures fair values using the following fair value hierarchy that reflects the
significance of the inputs used in making the measurements:

Level 1: Fair value measurements using quoted prices (unadjusted) in active markets for
identical assets or liabilities.

Level 2: Fair value measurements using inputs other than quoted prices included within
Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or
indirectly (i.e. derived from prices).

28. GENERAL

Figures in these interim condensed financial information have been rounded off to the nearest
rupee, unless otherwise stated.

29. DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial information were authorized for issue in accordance with a
resolution of the Board of Directors on April 28, 2020.
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Igbal Ali Lakhani  Amin Mohammed Lakhani  Tasleemuddin Ahmed Batlay Mohammad Hussain Hirji li Pirani
Chairman Director Director Director & Chief Executive  Chief Financial Officer
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Network

Head Office

11" Floor, Lakson Square, Building # 3,
Sarwar Shaheed Road, Karachi-74200.

UAN: (021) 111-111-717 Fax: (021) 35671665
Email: info@cicl.com.pk

Karachi Clifton Office

Office # 504-505, 5" Floor, Marine Point,

DC 1, Block-9, Clifton, Karachi.

Tel: (021) 35309234-36 Fax: (021) 35309237

Islamabad Office

Office # 6, Kashmir Plaza, Jinnah Avenue,
Blue Area, Islamabad.

UAN: (051) 111-111-717 Fax: (051) 2870228

Sialkot Office

1¢t Floor, Karim Plaza, Igbal Town,

Defence Road, Sialkot.

UAN: (052) 111-111-717 Fax: (052) 3241703

Gujranwala Office

2" Floor, Gujranwala Business Centre,

Opp. Gujranwala Chamber of Commercial &
Industry Trust Plaza, Gujranwala.

Tel: (055) 3840034-35

Website: www.cicl.com.pk

Registered and Corporate Office
Lakson Square, Building # 2,

Sarwar Shaheed Road,

Karachi-74200.

Tel: (021) 38400000 Fax: (021) 35683410

Karachi Lakson Square Office

10" Floor, Lakson Square, Building # 3,
Sarwar Shaheed Road, Karachi-74200.

Tel: (021) 111-111-717 Fax: (021) 35689518

Shahrah e Faisal Office:

Ebrahim Estates, 2™ Floor,

D/1 Union Commercial Area,

Block 7 & 8, Shahrah e Faisal, Karachi.
Tel: (021) 34529155-7, 34310723-4
Fax: (021) 34310725

Lahore Regional Office
1stFloor, 14 Ali Block, New Garden Town, Lahore.
UAN: (042) 111-111-717 Fax: (042) 35911176

Faisalabad Office

2" Floor, Legacy Tower, Kohinoor City,
Faisalabad.

UAN: (041) 111-111-717 Fax: (041) 8554453

Multan Office

Office # 55-57, 1 Floor, Business City Plaza,
Bosan Road, Multan.

Tel: (061) 6211241-43 Fax: (061) 6211244
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3
e Scam meter®
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Be aware, Be alert,
Be safe

Learn about investing at
www.jamapunji.pk

Stock trading simulator
(based on live feed from KSE)

Knowledge center
Risk profiler®
Financial calculator

Subscription to Alerts (event
notifications, corporate and
regulatory actions)

Jamapunji application for
mobile device

Online Quizzes
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